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Financial Fraud
and Whistleblower Protection

— A Comparison Between Taiwan’s
Bill and the U.S. Laws
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Abstract

This study focuses on the whistleblower protection policy in Taiwan and
compares Taiwan’s policy with the U.S. laws. The financial industry in U.S. has a
long history and developed successfully, which could provide Taiwan’s legal re-
form a reference model. In Taiwan, whistleblower bears unfair burdens and culture
stigma. Lacking of sufficient protection forces whistleblower to take risks of per-
sonal safety and retaliation in workplace. On the contrast, the U.S. legal system
provides whistleblower protection comprehensively including identity’s confidenti-

ality, prevention from workplace retaliation and legal remedies. Corporations are
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required to establish compliant system and protection mechanism. Due to the insuf-
ficiency of current whistleblower protection policy, Taiwan’s Agency Against Cor-
ruption at Ministry of Justice proposed Whistleblower Protection Act in the end of
2018. The bill in now under the review at the Congress. This article will analyze
and give comments to the bill as well. Hopefully, Taiwan could own its whistle-

blower protection law as soon as possible.

Keywords: Whistleblower, Financial Industry, Whistleblower Protec-
tion Bill, Sarbanes-Oxley Act, Dodd-Frank Act
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BTN« ST RIEREA 2 GRS TS - 8BTS R EE SR
HEEERITES - LU RIS E R E S BRI UE S - B
B o UMTRIN A AT RE 2 B - MRS IsEss « oh 8317
EAEEIRYE o HE AT A A AR (R % ST B SO AL B (T
B o EHIASZ BT Rt A 2 B4 BRI B - RE B W E i L
ESRATII R AR - ARSI EE R - HRTE - LIRS ARE
RESCRE - 31 B ELA RIS - S5 R E SR 2 B (E - B HERSRAT > i
DESE » SRTTEE S R M A — T S T S B TR

FHE SR B S s SR - SRR S -
SRR R A B » RS G P AR - K58 &
ERFHER HEEFHZIOHE - NHSAEEEREEEANTE 2
B RSN EE— R BT o S BRI o U R A

¥ e mRERES S KE - MY HIBRRERTATLT  — WRER
B HERE B MEASH AW -

40 3 aax . mpxsakir o § 213214 (2017) -

2 RER o ATHHIEIT H4-

FRME - TRBITATAGBEZRRL  BRRRAAFT > H30 %34 7
18 (2017) -



116 2 X836 %719

TEBE A 2R EANEABRBE > g s FREES#2HE
- METEHENS - AR SREHEHE Z 02 -

3.2.2 5B IREATAL A akie 5

sS4 R > B » R ERSMEE - AESEER - 18R
R AR A SO 2 s - HEBENE - RIS SRS - &
RIMRE RATEGEZES, - IV SR - TERFTE] > SRBCE - (LB
I R TrEY o 4B H BT R B R S RS AAERE AR o SHARTTE - SR
PERL AN EDE - A RRNETLE - R 2018 FEIESERIRR LS RIAS - HeR
BEHE FEL S IR BT DL I AT - (B0 R SRS - BURFS
SR SN~ R B S R -

DHEERGEEREEERR I RER A EH LSS EEEE
E @GR T R RSB TR SR LA
SRR BLE TS« ERSHEEE « L2005  HEZEEFA RIS
EURBCERST - 250G Rt E Am e - EE e - ST - BRIk
W BN BB - 3 EME S R T S e R OB e
W i E < R S R RS IR T A S e - IR s E e E™
BB SRS AR OIIN T - AHSRRE - WE LN AEREE » &
DU HITER SRR AR 84 -

ESRIARE IS RG> DERNTEHZEE (Basel Commit-
tee on Banking Supervision, BCBS) j* 2010 4 10 A&y " s8{bAFEER

Rl | % ZE B & ( Principles for enhancing corporate governance — final
document) - NEELSLIAEILY 2014 - 10 340 T SRATHEATDAHEAER]
% 2 L 4 ( Corporate governance principles for banks — consultative

document ) o {RIE 3l S0 2 BFE 3B - H B (IREP BRI B N B RER > 24
FEREZIEZE ~ HAUEER (WorldCom ) 2 ~ B B2 R ZR B H M 2 BS B SR AT

E A A48 40 B 213-214 -
EER ATi83£40> B 11 -
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% HESRENKEZE - PEEMTERNZEREE » ERS s
e PRI e PR G i ™ -

BIRE [ EEARE R » BELUERATTARS | DR e ER PO RE S b B4k
W YR AEERI S G EE L, o BRI Y M P
PR S - A S T R, - IR T
AL TER - TR/ RIS ~ SR AR R A ST > PR B s
e~ (RAEE RIS SR PN R E - T TR
AR MR SRS LURR | IR o R IR
LR BOUTEAER AT R - MFE R A RN R A AYSH A RS
6,347 .

RS RBSR R EE I SR R AT S - SR (R B Ry e BE
B EBE—EE o FREIESEIEIEE K M S RS B AIRIEIE - Hh g
KRG ~ A GRS R PTG c @ T R®ELE T AL
IE88 « SR BCAMESR TR - A A - G IERS R
PR » (EERET ~ AT A ~ S hal e e S R 1 (R RS S R 2 I (RS
R - RIS - SRSPCTEE NS - LT S AR A BN IESE - R
SRR TTH » 31T ST B R AL o (T (A i e -
NN > GRS RS R GRS MY - B RIS SEIERE - B
(R4 BHERE P B A B (T8I B4R AR E - (I » 1Ry

B RBE . THBAD BTN EER S AR A
Kk 0 % 1413 H 200 (2015) -

4 v N . . g L e o s

© MkE o THBREEREEHZ R, c BLSMASEEEAELRT T 43
44 (2014) -

47 N
FIATZE » A 44 -

48

TRBHRIES S EEZBE R TREAMIECZELHRFERAR R ET
FIZBHZEERAR ¢ = B NEA S AR E EHRETTIRS
B (=) BEr®:aAE - (=) TS FARAWRTE - (=) FHHBIT#
EREAEE o (W) BENEG%T  BEXFTHRGE - (R) FARFENHZZ
Fyo BEXRFREARE R FEN -
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EEE R R RIS TR O

BRI > HRNET SRR EH TR > E ERAEREE - HemE
BPERZSHEINTN AL B2 RSB A EESE  EANEA
LEEHE - B A P IMAMNYERILTE » PRI IRE 2R g F - Bk
BEZHEAREA - B TR FREERRESE > IREALEN > AHeiR
AR ZBRA

3.3 /)i

ASE B RS ZBRUIA SR RIS E HIRE A HL S - 2R
VB E T - PRI RS R A S HAEE
BT RRECEAINEE - HBUNINMAIERE KE & B GETTHEIRR g A E
#E > LHERERE 2R AMAREE - DERIREL B 5 AT
A -

4. 3R B4 B R W N PR A UL ) & e EE
14

FEEIIEEHIE LR o R RN - B — BRI S ATE#E Y
1934 4F.7 55472 5% (Securities and Exchange Act) *° » ffi it & TAHRAVCIY
1A b FEGMARE I ANLE R G BEAESEZH -

ERAERFIIE AR A - i FAFEWE 1863 FHYMRE R HrL (False
Claims Act, FCA) - [IE4h > AN ENEE (Civil Service Reform Act of
1978, CSRA) ~ B KFEHE (Major Frauds Act of 1988, MFA ) » 2R/ E
BUREE TN A BIR R IREAR 2 - HE I H1E RIH & fra&% (Whistleblower
Protection Act of 1989, WPA) o [ Bsfifg R E 15 L RLEMIG 2 45k 59M4aT
HRIMZEE A\ EHIZREEL (Office of Special Counsel Reauthorization Act of
1994, OSCRA ) EiWrIEE{E#E% ( Whistleblower Protection Enhancement Act

¥k gh o WiBEIT T3
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2012, WPEA) *° » S £ B HI BB ECE (F (R ES 7 11 s -
SERLER IS (el - S A 22 3% R LES IR ARIIE Ty
PR 2 B 0 AL D P 2 SR oL (B I B 69K [ B > LB P (R
(% > TR 2 WY AR o MR (A T S S o S 2 B A T s Pl
B BB - AR B0 » RO A SIS R - R
B EIEEAT SR 555 YEICE R SOX 3£ & Dodd-Frank i «
HEHG N R TR RS - B T HE ST - 1Y 2002
7 H 30 HAF T SOX 5% » By E R0 - Bl THERE « Mk
R SIEREERE LS EER Y NFIRE - 1S S5 SR B
B > DURSETTSIE A » 2R R IIBa S PR ER R R - ST

50
51

P47 » AT4H3£29 » B 100 -

R TEABAMKPVREEREL AR, KR ET F 3 £F 1 B &F
115-117 (2018) -

%022 WikAES : RALE#E E (Affordable Care Act) - L% £ EF 4 B &k
( Asbestos Hazard Emergency Response Act) ~ 7F#7 7% £.7% (Clean Air Act) - 2 &3

35 A fe 4415 & F4£7% (Comprehensive Environmental Response Compensation and Lia-

bility Act) » SOX /% - Dodd-Frank 7% - /4 &% & %422k (Consumer Product

Safety Improvement Act) ~ &% 7R 5 48 &% % (Energy Reorganlzatlon Act) » R AH

%% (FDA Food Safety Modernization Act) - ¥ #8483 4 2% (Federal Railroad

Safety Act) ~ HE#R/K75 4% #17% (Federal Water Pollution Control Act) ~ B M2 4%

#&% (International Safe Container Act) - 21 # % i ¥ a7 8&7% (Moving Ahead for Pro-

gress in the 21st Century Act) ~ Bl RiE# 4 4% 42 7% (National Transit System Security

Act) ~ BR¥4% 2 ZM4E % (Occupational Safety and Health Act) - s8Rk
(Pipeline Safety Improvement Act) - % 4~#k fl 7ki% (Safe Drinking Water Act) - A%
B #%# % (Seaman’s Protection Act) -~ [E] 5% & &4 ¥ % (Solid Waste Disposal

Act) ~ B E£EE W% (Surface Transportation Assistance Act) ~ & E40'E & 4l

7% (Toxic Substances Control Act) ~ 21 {*+%fr 3% F A& ¥ (Wendell H. Ford

Aviation Investment and Reform Act for the 21st Century ) -

Rk o AT48ZES1 0 B 117-118 »

REM @ AT4H3237 A 47 -

Sarbanes-Oxley Act, Pub. L. No. 107-204, 116 Stat. 745 (2002).

52

53
54
55
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LR DS TEMNEEATRE » EESLEHN - 45% 0 £
REEES M — 25 ERRTRE 2 S8 T » Dodd-Frank SEEILIEAE® - 5155
BTG R 2 BRI SR 2 (4 WS A4 IR
T HAAUEEFBEEME T AAMUBR R ER | 2 IE kLR
RO e BE#R SOX ;81 Dodd-Frank 55 B Wensbife - SR sy~
HEAR 2R E - MR RV E 5 AT EM IR S (A
R E ] > P -

4.1 75 ;%E (Sarbanes-Oxley Act)

AL 806 RRERWINE (RE 2 B FREHE - HEARBSITATIZ A
THEEHMEE AT N O ER 7 IR FERR 2 I % - SRR HAh SEC
Tl e Z AHRARR RIS - B T B EETER - BUAEE - BIE3®E - g
ZREMZEES  HETHAEE# AN (KEMBEETEZA » HiEFH
A~ BB IEANET R ZEN) o IREVHER - (eicE 2t - B0
A~ BT ~ (ERGEETT ~ EEE - SECESTERIIER 212 - T B AR
22z NE s ZE A~ BT~ ZX8p5 (contractor) -~ #EHAIPE (subcontractor ) B¢
REE R Z i ~ Pl ~ 120 - B ~ BRI BN - IR NYIREFP=
SRAR® -

B BT (REE) BRMETREEZH (KERBEREH)
180 HANEREL 2B #EFEEHE (Occupational Safety and Health Admin-
istration, OSHA ) H3ff » HLERFIT= Dl IBEREH & 0 » JRalphft A k2> -
i OSHA fEURE(EHETZ 60 H PNIERFHER & 45 S k1T IR & e HAREH 5

O gk THBALEE —KHEEHERA L E R TALIR, o GRS
Mk % 216 #9 - B 52-53 (2013) -

57 Dodd - Frank Wall Street Reform and Consumer Protection Act, Pub. L. No. 111-203, 124
Stat. 1376 (2010).

ZZ KM AT S6 0 54 A -

4TS AT 29 0 B 118 5 29 C.ER. § 1980.103(a); 29 C.F.R. § 1980.103(b).
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IR - SN B IS 2 OSHA = S BRI - BE77 B mi
PELGERZHE 30 HA - LEHE A AEFETECAE (the Chief Administra-
tive Law Judge, CALJ) $2H B4 SR B4 THEY (hearing) * « fWcmy (T
HTEBCEE ZRERIE - SO A TS TS R - (S RIBIE
TECEEELAERZ 14 EIVEI HEf BME%%E ( Administrative Re-
view Board, ARB) /%" - SERZE MY LERE » S8
K - BEREEIER% > 60 N - [ B B i R Rl
IR EREEEED o U OSHA RNVUMEE IR 180 H BRI
FEARTSRSE » DRSS 1T ) B A W S R B R AR B R » S
FIBRIBE TR Bl - B - EEER -

MY > AR RIYE R E SEC » EAMBURFTEL « slEEPTsE
G RIMEEE Y BT B HA R A S N R BB > A GEFTEE -
LS R A SE S M R - IR AR (R TR (Y EIREE
KR - MY B A E R A A Y FE BRI AT - A I T B TR
Ko BACEME - DN ERE R IR SR  BghE - FEw
- HIEET 28 SHEE (RERAEA - 55 A% RSy REh
FH) 64 .

SRR 2 B3 - ACESE 806 KRR EWY MR R RS > 5
I o (B /EES TS (reasonably believed ) ~FRRERIH® o E 24 H3T
BRI R LS IR T R A TR S SR - AR B RS A

60

TR T EARMBEREFFRAMNEREHFEEZIANL,  EARF 0 F 654 #1
7 31 (2016) ;29 C.FR. § 1980.110(b).

B4F4s > AT483£29 0 H 121 ; 29 C.ER. § 1980.110(a).

B4RdE > #7483 29 0 B 135; 5 U.S.C. § 1214()(3)(A).

WER > REAGEEREHAE BB REHNLEIEARTEALRX
9-10 (2011) ; 18 U.S.C. § 1514A(b)(1)(B).

AR P RREEZHBNEI G HER AN BRT B PR REZEEEEHEHR
PR 0 B S8 (2016) ; 18 U.S.C. § 1514A(c).

FlaTsE > B 57 18 US.C. § 1514A(a)(1).

61

62

63

64

65
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SHMEATIER SOX EFIEE > EHIAIES o B A Ry £ Ak
IS T T BB PR - SRS A2 L (B

Btk ASEFVE 1107 {6 » JRIISCHIE A SIS 2B L > IR
fF « KUHRERENE 806 (AN ARIRITZ AT - HFH LIRS
FEABBITATZEY - ERYEIRN L BRI HE  H2F
07 PSRRI 806 (RERBEEELE -

4.2 FERANEEREEZEREE (Dodd-Frank Wall Street
Reform and Consumer Protection Act)

AERESL SOX JEMIE] » B AMHBAIEEIE - {2 SOX JEfeft ~ (R
AR - A£PHE SEC FA#UAEEPT (Division of Enforcement) FEETT I
Zi/v7zE (Office of Whistleblower, OWB) > E&HEHEMHREZEM - EIF XN
MBS ML 7 X 5 ZE B g E Nri#HE % (Securities and Exchange
Commission Investor Protection Fund) ®° » TR s (FUry & 7 {8 > (58 » &
sEISEIR S SRS - FEH4S TR E B e SRV ECERE] - MRS
eREEE  DUERALEESMERTE - (REMSEAZILEE -

4.2.1 Dodd-Frank ;% &+ =z =k vl %

ARTEZ R E Z LY 15 US.C. § 78u-6(a)(6) » L] Af% SEC Al
IR E 2 J530A SEC fRHIHERGEZFAMBRNE Z A > RIEAERTE Z
WRUESE o iR N A SEC B Ry Z il iifm 8 (8 - £ 15 U.S.C. § 78u-
6(h)(1)(B) » Z 18 2 W& 15 (A BB EEHE Z st AT el T30 - MR 15
US.C. § 78u-6(h)(1)(C)af KA EIE « —EEVirEss ~ N 25 2R

66
67

Collins v. Beazer Homes USA, Inc., 334 F. Supp. 2d 1365 (N.D. Ga. 2004).

Daniel P. Westman, The Significance of the Sarbanes-Oxley Whistleblower Provisions, 21
LAB. Law. 141, 143 (2005).

HekoF - ATARIE46 0 R 23

kR ATHRIE 64 R 63 °

68
69
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WIEE (BIETAEN - SABNMESHIEMER) - WRASeHIfR
FZ SOX 7% » WMEZ WH Rt T U TRE et ] R REaTTaR - wligr & il ot i
RESH RS - FERAEGIEFEK - AR EF N ERE RS
Dodd-Frank ;% & 45 TS F i Ry B 2 fRE -

FHEE SOX JA[E SIS 7 i (BF45 T-Fri& - Dodd-Frank JAF ek
WRIES A RS M (F Ry - 15 U.S.C. § T8u(b)(DALE - HIXIF HIFE[R SEC
Heft Z FUAER IS B EDE ~ ITREHERTE) - BIvT sz T EpE e
EHEHFTIER 10%-30%HY 5% -

422 REBZERRFTBEZFR—LEARARIA TS
#HA?

B 15 U.S.C. § 78u-6(a)(6)HfIRIH# 2 E R IHTENE » 2848 15
U.S.C. § 78u-6 Zf§ 7 » (1S5 IRIEE 2 EZEFS 15 U.S.C. § 78u-6(a)(6)Ed 15
U.S.C. § 78u-6(h)(1)(A) AR - 15 U.S.C. § 78u-6(a)(6)EH WX E Z E Al
AR - % ¥ SEC FrfilE 2 MAISHE 2 5= - [/ SEC $RbE S8k
FHRAEEZA 5 5 10 15 US.C. § 78u-6(h)(1)(A)RIFE " (f]je 3T FAK
UE§ Ry DA AT &0ATT B » T B B R B DAATAn) At 5 b 167 78 1k
BRI N Z W o BIECRR(R ~ RAR R - R EEREE ¢ AR RARE [F]
SEC fft&=H - 2 RBULETE RN MBARL ~ FEE =B SEC RfE(THHE -« 5
EEITEEITEN © 3. 5P R ZIGEE (2 2002 £ SOX A ~ A&~ K 18 US.C.
§ 1513(e)elcHAt Y SEC E#E Z (AR ~ MRISCERR FrZORERER - |

i1 15 U.S.C. § 78u-6(h)(1)(A)(ii) 13537 - 57 {A/E SOX A NHTEKEifR
& Z 1 Ea PN Fy Dodd-Frank 7% N ZWKIE » %2 Dodd-Frank A7 R3& - 28
SRAIA S HIFTEE K F > SOX A fRaE 2 WU & i ] i 6 & /) /0 =] P B BB
IR NETTRE SR BT - NItE#EN AL —F3% - B EREEE
FoRE T Rz T NERiEER ) iR SEC #EfTHH > % 4B T34 5] Dodd-
Frank JE{E By SOBABORag a2 (ra& 2 LR 15 US.C. § 78u-6(a)(6)Ed 15
U.S.C. § 78u-6(h)(1)(A)FHIFE % AMn] R FH (S ol s — (B R > WRILE R
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B A b B B S A R A R R B - ARSI ) s
ﬁo
423 REFHFEZIHR—F EARGEH RAREGEE R

EE—RE  BUOYEAR S RS E A E R 2 BEReEEHE
SEC #H$#RLISEHL Dodd-Frank j:45 T4 > #4E) 2 Dodd-Frank A 27X
Y % PR 7 B A BT B B > TR S8 A 1T B T e SR Ry 3 i £
Dodd-Frank SRS « 1% & B S 805012 > N A FHREE > &+
SRS Bt R EE AT B2 A itk SEC FEEEETEZIX
U422 4 LA [ 7948 TUBEUSRE 848" - SEC A AE#Eh
BEENS A TR T A I ES A BUS AR E AR 0 A F
G P B R ST B 2 B R B2 A S ZR R

S3HN o WY fhl FEE A R 7 B A A TR S A T B 4 7 28 SEC BT
Dodd-Frank J£5 54MlE SEC #RI » H-rhBHi? Dodd-Frank JEASEIHE i 2
W THETHIER T » SEC R&rsn by Ve sH2 b iy B 1 A 3 s Ty
PP FER LS A R 2 (R T RS IR e 48
B fRETEACHE 205 AR > 8% AT A AR S s A T = R A
B - 2FEMAEE P EIRIE PR EIRETIE MBI E - R B %
MEESEHAS TUYE, 85 BIEZE G SRR 205
Al B P R R (R B AR A s At 5 R A R RIBET BAAL
el 205 FIRAI » EREH USRSV 35 EH Dodd-Frank 32 $5) - ZA7f - £R4T
R G FRIA A MBS S EMEEE 205 HAIMRK S
Dodd-Frank %7 6B 52 - AJRES [ S5 EET RV 0% KA 5 812 S RIRE R

70
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15 U.S.C. § 78u-6(c)(2)(B) (2010).

Jennifer M. Pacella, Bounties for Bad Behavior: Rewarding Culpable Whistleblowers Under
the Dodd-Frank Act and Internal Revenue Code, 17 U. PA. J. Bus. L. 345, 357-58 (2015).
Id. at 390-92.

17 C.F.R. § 240.21F-4(b)(4) (2011).

72
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P FllzmfEze’™ -

4.3 MIEERESE ZIR#E : LL Asadiv. G.E. Energy &7
=120

SRRTELFTEE KBRS Dodd-Frank 3 FUUME B35 0B TG S EHE
Tt S A S AR R IS5 AW I o L S0 Nollner .
Southern Baptist Convention, Inc.2&"® F 3% B8 BE T4 3K 5 I Bt 51 1 18 3% e 2
Kramer v. Trans-Lux Corp.Z&""th » S1530EW By T NEDEH 2 BT 41A
Dodd-Frank 37 87 18{78 2 ZASHE - GEEE T A2 i SRl i E i
B TR E N o i Fust i i Asadi v. GE. Energy %€ (LU fifif
"Asadi %) - HEHMWANEEBSERKEER - HEFE—EY
Dodd-Frank 77 $/8 (R 15k > Z A8 G0 E F A > Eamsie - iE
N BRI RS AEAT 2018 4 2 H A Digital Realty Trust, Inc. v. Somers
% (LLUFERE " Somers 28, ) % Dodd-Frank A7¢ s/ fe{wate ks | PuimsR
T ET | B IR SRS FACEE R 2 A EEE - R
NGB BT JEB Dodd-Frank S F 2 W - EGLEORZE Y (R
HHRES Dodd-Frank 54 SEZSERHUNGEMRE - B2 B0 ORI AR
Asadi % » R EBEHITREER Somers ZIL —HA—H » SEFEBEE T iBE
YFS U AR Dodd-Frank £ T TWiNE | K HHEFE RS ERE Y R
fif > R Dodd-Frank SEA5 > T35 HIUL BN - Frssk > &R

74
75
76
77

Pacella, supra note 30, at 1033-45.

Asadi v. GE. Energy (USA), LLC, 720 F.3d 620 (5th Cir. July 17, 2013).

Nollner v. S. Baptist Convention, Inc., 852 F. Supp. 2d 986, 988 (M.D. Tenn. 2012).
Kramer v. Trans-Lux Corp., No. 3:11CV1424 SRU, 2012 WL 4444820, at *6 (D. Conn.
Sept. 25, 2012)

Jennifer M. Pacella, Inside or Out? The Dodd-Frank Whistleblower Program s Antiretalia-
tion Protections for Internal Reporting, 86 TEMP. L. REV. 721, 733-38 (2014).

1d. at 750.

Digital Realty Tr., Inc. v. Somers, 138 S. Ct. 767, 781-82 (2018).
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e -
4.3.1 Asadi £/%3

4.3.1.1 =g

Asadi [FIFFEA EB R PRI A RS S - (ER07A %6 GE. Energy fir{Ef
HITE 2 430 E] > Y51E GE. Energy (IS5 /A T2 468 » HOpMBHII5E TR HAR
2B GE. Energy {7 43/\ 84 # 7 S4B SMZ 854 (Foreign Corrupt
Practices Act) Z{T5% » FILHE R EE@BEILE  RE TEREL RS
Fi o HE PRI RS - Asadi 375 GE. Energy (5845 Fl e &
Fif 5 PR S B+ DRI ) 25 2 o B R B B M SR B ST - ok
Dodd-Frank §25 F VI3 7 S8 (R Ui -

4312 WIS (R R LA IR B TG B PR Ay

{F R

S EE S AT R S A AR H SR Asadi #E(EHES | Dodd-Frank 3%
1 B SR IRSEROR (AR IELL Asadi 2 TNENE®H BT, 0 A
Dodd-Frank 2% 4 5 35 5 F T I EC BT < SEbrsl R AR ZE B SR IEAE. Dodd-
Frank £ " SQAMEERE | 2 HRE > WAEHRFE|FH Morrison v. National Aus-
tralia Bank ZE > S0 BHIEEEEE R Y TYMETERE | BEIYMEE -
S H B A R AR AR A B B I — R e
FEECHY Asadi ZEFPFT RO « HRAZE Asadi PR EHT R B A IS
BENSERL - THIRE AR » RILERBAGEE Asadi fE(E EIEHZ Dodd-
Frank 2/ » LR «

214 > Asadi ¥R EBBEE TGEER » BAUN4ERs Asadi Brai2 #)

81 Asadiv. GE. Energy (USA), LLC, No. 4:12-345, 2012 WL 2522599, at *1 (S.D. Tex. June

28,2012).
Id. at *2.
Id.

1d. at *4.
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SRR o [EEERIE - B FE RN T > B R B A B S e S AT R
Bt S R A A AE  H3E Dodd-Frank SN2 > bk e w25k
ELEEENE - 15 US.C. § 78u-6(a)(6)HENIYE (4l SEC i@ A EZNE
3 F A %2 (8 Dodd-Frank 5% 2 #1685 5% > i 15 US.C. § 78u-
6(h)(1)(A) i) HER TE VI > FEET Ry i (R SOX SEFTELR s (st » IRk
AEZISE » SAETE » 815 US.C. § 78u-6(h)(1)(A)ii){EHLEEHT L
SEC @7 BT » JRIEI B P s g - o] fE i DUSB s > $(E7T
Rl SEC MR » Ti4s THRBITE LERIHE - FILEHES|
Dodd-Frank SH{f#E )RR SEC B> A » WE5SEIME) Dodd-Frank
SEZIEEN  BHE SOX B HEMAEA - A AR S R
"B BT, 2« 3 - Dodd-Frank 88 SOX AR STy
SRALRE - (AEROE R 2 R R B S HEE - - Dodd-Frank 5247
bh SOX SEAISH BB - PILER SR Dodd-Frank % sp3fiAmny > &
% BAREHEELLE SOX % » —ffl TWEBBEZ BT ) $IAREE
88 .

4.3.2 EBEBIEK G ERA Somers £ R LR Y H IR

%6,

2018 4F 2 F E BB H R 5B Somers £+ ¥t Dodd-Frank ;29157
BT R A RS HIE > Tk > 15 US.C. § T8u-6()(6)f 15 US.C. § T8u-
6(h)(1)(A)FEIFEAVETAERE » 0 [EIRE o Mo solie i i 5 0 2 T A
W Asadi 222 REEAIE » SURAEE U RAEC 15 - RS
ZfEFEETR Dodd-Frank j2 WY 5E » 16757 Dodd-Frank Sy

85 Asadiv. GE. Energy (USA), LLC, 720 F.3d 620, 624 (Sth Cir. July 17, 2013).
86

1d. at 624-28.

87 14 at623-28.

88 14 at628-29.
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JE 15 US.C. § 78u-6(a)(6)FT#i5E > ] SEC iR 54 AR a2 A%
M 15 U.S.C. § 78u-6(h)(1)(A)(ii) A E 21T B AT B 2 $RFE (52 SOX i
TR BRI Dodd-Frank 3% » {233 U244 FEIEE SEC KA E PIHS
FEIENE MW B T8 FEF 8 TRERZHLGEE T HpmEe
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